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TO BOARD OF TRUSTEES OF THE VILLAGE OF BROADVIEW – COOK COUNTY, IL 
 
This document is designed to provide the Board Trustees and Taxpayers of Village of Broadview with a general 
overview of the Village’s proposed 2013 tax levy activities and the basis for requested tax revenues and their 
intended uses.   

 

 
PROPOSED LEVY FOR TAX YEAR 2013 

The proposed tax levy for the Village of Broadview is summarized as follows: 
 

Levy Category  2012 Extension  

  
2013     

Proposed Levy  

Increase/(Decrease)  
2013 Base Levy over 

 2012 Extension  

Corporate                905,357               905,000               (357) -0.04% 

Garbage                           -                                 -                              -      

Police Pension                628,107            870,614                 242,507  38.61% 

Fire Pension            1,034,818             1,117,913  83,095  8.03% 

IMRF               149,447                   150,000                  553 0.37% 

Street & Bridge                  199,192  
                 

200,000                   808  0.41% 

Public Benefit                           -                              -                              -      

Fire Protection                707,314                 650,000                 (57,314) -8.11% 

Police Protection                707,314                 650,000                (57,314) -8.11% 

Civil Defense                           -                              -                              -      

Auditing                  48,677                   48,000                    (677) -1.39% 

Liability Insurance                  101,624  
                 

100,000                    (1,624) -1.60% 

Recreation                           -                              -                              -      

 Aggregate Levy  
       (subject to Tax Cap Formula)            4,481,850            4,691,527  

    
           209,677 

 
4.68% 

  
   

Purchase Agreement                           -                                -                              -     

Debt  Service – Bond Interest 402,336 342,051  (60,285)  

Debt  Service -  Bond Principal 1,968,914 1,995,909    26,995            

 Debt Service Levy 
     (subject to Extension Limit)            2,371,250             2,337,960                (33,290) -1.41% 

    
 

Fire Pension P.A. 93-0689 
Contribution 20,736 19,989  (747) 

 

    
 

 Total Levy             6,873,836             7,049,476                175,640  2.56% 
 
The proposed levy amounts were developed taking in consideration such factors as the current village-
stipulated maximum rates, historical tax rate trends, the village outstanding debt obligations, GASB 
compliance issues, and the adequacy of the fund balances for the specific levy categories. 
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The proposed 2013 aggregate levy for corporate and special purposes equates to a 4.7% increase over the 
prior year’s tax extension, which is just below the maximum increase (5%) that a municipality can levy without 
a referendum.  The distribution of levy dollars among the various funding categories incorporates actuarial 
funding recommendations related to the Village’s net pension obligations to the Fire and Police pension funds 
and IMRF funding based on current related workforce levels.  Distributions to other levy categories were 
based on future operational needs, staying within maximum levy ceiling rate considerations. 

Aggregate Levy 

 
In addition to the base levy amount proposed, the Village (by a standing ordinance) also directs the Cook Clerk 
to levy a 3% loss amount (totaling $140,746) which goes to offset property taxes not collected.   
 

The proposed 2013 levy for debt service and public building commission leases is based on the Village’s total 
debt obligations payable in calendar year 2014, which equates to a 1.41% decrease versus the last year’s tax 
extension and abatements for debt services.  Although debt categories of the levy process are not subject to 
the tax cap limitation, the total taxes that a non-home rule municipality can levy or collect toward debt 
services is limited to the 1994 debt level, increased annually by the CPI.  For the 2013 levy, the Debt Service 
Extension Base Limit is estimated to be $950,179. Accordingly, the Village annually passes ordinances to 
identify specified debt issuances to “abate” from the initial debt service levy request so that the net request 
will fall within the state-stipulated debt extension limit.   

Debt Service Levy 

 
A schedule of the debt obligations to be levied and/or abated is summarized as follows:  

 
 Calendar Year 2013 (2012 LEVY)   Calendar Year 2014  (2013 LEVY)  

   

 Cash  
Requirement  

DEBT 
FUNDING 
ACTION  

 

 Cash Requirement  
DEBT FUNDING 
ACTION  

Bond Series 2003 A 
       

 
12/01/2013 Interest  $         12,835.90   ABATE  12/01/2014 Interest  $         14,090.65   ABATE  

 
12/01/2013 Principal   ABATE  $         22,164.10  12/01/2014 Principal   ABATE  $         20,909.35  

   
 $         35,000.00  

   
 $         35,000.00  

 Bond Series 2003 B 
       

 
06/01/2013 Interest  $       140,786.25   ABATE  06/01/2014 Interest  $       129,986.25   ABATE  

 
12/01/2013 Interest  $       140,786.25   ABATE  12/01/2014 Interest  $       129,986.25   ABATE  

 
12/01/2013 Principal   ABATE  $       540,000.00  12/01/2014 Principal   ABATE  $       560,000.00  

   
 $       821,572.50  

   
 $       819,972.50  

 Bond Series 2005 B 
       

 
06/01/2013 Interest  $         36,687.50  ABATE  06/01/2014 Interest  $         25,212.50 ABATE 

 
12/01/2013 Interest  $         36,687.50   ABATE  12/01/2014 Interest  $         25,212.50  ABATE 

 
12/01/2013 Principal   ABATE  $       425,000.00    12/01/2014 Principal  ABATE $       455,000.00    

   
 $       498,375.00  

   
 $       500,425.00  
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Annual Rollover Bond Series 2012 
  

Annual Rollover Bond Series 2013 
 

 
06/01/2013 Interest  $        16,362.50   LEVY 06/01/2014 Interest  $          8,878.00   LEVY 

 
12/01/2013 Interest  $        16,544.31    LEVY 12/01/2014 Interest  $          8,685.00    LEVY 

 
12/01/2013 Principal  LEVY $      935,000.00    12/01/2014 Principal    LEVY $      965,000.00    

   
 $      967,906.81  

   
 $      982,563.00  

 
 

         

 
TOTAL DEBT SERVICE $    2,322,854.31 

   
$    2,337,960.50 

 

 
Less: Total Abatements 

 
$    1,354,947.50 

   
$    1,354,947.50 

 
NET LEVY AMOUNTS $       967,906.81 

   
$       982,563.00 

  
In addition to the net debt service levy amount proposed, the Village (by a standing ordinance) also directs the 
Cook Clerk to levy a 5% loss amount (totaling $49,128) which goes to offset property taxes not collected.   
 

In 2010, the Village incorporated the provisions of state statute 40 ILCS 5/4-118, which allows a portion of the 
Fire Pension levy dollars to be extended ‘outside of the tax cap’, as determined by actuarial recommendations.  
In 2013, the actuarial amount is $19,989, slightly lower than last year. 

Fire Pension P.A. 93-0689 Contribution 

 

 
“THE TAX RATE” 

When the Village submits its “tax levy”, we are requesting a specific amount of money to be collected on our 
behalf by county officials.  The levy is only a request for funds.  The levy dollars requested will be forthcoming 
to the village, only if the total equalized assessed valuation (EAV) allows that requested dollars can be 
generated by a tax rate computed within state and county tax limitation laws or voter-approved referendum.   
 
The County Clerk “extends” the allowed levy across all taxable properties within the village’s boundaries in 
order to collect the dollars required to perform village operations and meet the village’s debt obligations 
based on a computed “tax rate”, which considers of the following limiting factors: 
 

1) the Authorized Maximum Tax Rates within individual levy categories; 
2) the actual 2013 Equalized Assessed Valuation (EAV); 
3) the Tax Cap Limiting Rate factor; 
 

1) 
The tax rate is a composite of Village rates levied for specific purposes.  Each levy category is subject to tax rate 
limitations for each specific purpose.   If the Village needs to increase the permissive tax limits, we must first seek voter 
permission by referendum at a general election.   Noted below are the current tax rate maximums that Village of 
Broadview may levy without referendum. 

AUTHORIZED TAX RATES / PERMISSIVE TAX LIMITS 

  
Fund / Purpose Maximum Fund Tax Rate 
Corporate (General Fund) 0.4375 
Garbage 0.2000 
Police Pension As required to cover funding obligations 
Fire Pension As required to cover funding obligations 
IL Municipal Retirement Fund (IMRF) As required to cover funding obligations 
Street & Bridge 0.1000 
Public Benefit 0.0500 
Fire Protection 0.6000 
Police Protection 0.6000 
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Civil Defense 0.0500 
Auditing As required to cover auditing costs. 
Liability Insurance As required to cover insurance costs. 
Recreation As required to pay obligations 
Purchase Agreement (Debt Service) As required to pay obligations 
Bonds & Interest (Debt Service) As required to pay debt obligations 
Limited Bonds (Debt Service) As required to pay debt obligations 

 
2) 
At this time, the 2013 EAV to be used in determining Village of Broadview’s allowable tax levy request is not 
yet known, so estimation is used.  We are estimating that the EAV of properties supporting the Village of 
Broadview will be $221,584,077 based on the historical trend the EAV values and the slow recovery of 
property values projected by federal & state economic indicators (i.e. home sales).  The next tri-annual re-
assessment cycle for Proviso Township, which include the Village of Broadview is 2014 (tax collection year 
2015). 

EQUALIZED ASSESSED VALUATION (EAV) 

 

 Tax Year Collection Year  EAV  Change In EAV % Change in EAV 

*Re-assessment Year 2005 2006 268,308,220 29,796,640     12.5% 

 2006 2007 267,489,978 (818,242) -0.3% 

 2007 2008 279,872,816 12,382,828  4.6% 

*Re-assessment Year 2008 2009 308,627,383 28,754,567 10.3% 

 2009 2010 285,491,817 (23,135,566) -7.5% 

 2010 2011 280,257,063 (5,234,754) -1.8% 

*Re-assessment Year 2011 2012 228,980,694 (51,276,369) -18.3% 

 2012 2013 213,496,637 (15,484,057) -6.8% 

Forward Year Projection  :     

 2013 2014 216,570,770 3,074,133 1.4% 

*Re-assessment Year 2014 2015 228,665,127 12,094,357 5.6% 
*Cook county properties are re-assessed on a tri-annual basis (every 3 years.) 
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3) 
State law limits the maximum composite dollars that taxing agencies can increase tax levy requests over the 
preceding year, based on a “tax cap” formula.  The tax cap formula basically restricts the total levy amount 
(excluding debt services) to exceed the prior year’s levy by 5% or the Consumer Price Index (CPI) whichever is 
lower.  In 2013, the CPI is 1.7% (lower than the 5% maximum), so the tax cap formula will not allow the 
Village’s total levy amount (excluding debt services) to exceed 1.7% over the 2012 extension dollars. 

TAX CAP LIMITING RATE 

 
Tax Rate Ceiling =  Prior Year Extension x (1 + 5%) or (1 + CPI)

    Current Year EAV – New Property Value 
  

 
Why are we proposing the ~5% maximum increase (explained in Aggregate Levy section above) if the Tax Cap 
formula will limit 2013 levy to the 1.7% CPI?  Answer

 

: to cover the possible fluctuation of the unknown 2013 
Equalized Assessed Value (EAV) in the Tax Cap formula denominator. In order to maximize revenues under the 
levy process, the proposed levy is prepared as a “balloon levy”.  The term “balloon levy” refers to levying 
dollars at a higher level than anticipated, because the actual 2013 EAV is not yet known.  Should the actual 
2013 EAV exceed the estimated assessment, the final levy dollars received will be limited by the EAV 
denominator within the tax cap formula.  On the other hand, if the EAV falls below the estimated assessment 
level, the balloon levy allows the district to receive additional revenues needed to operate, up to proposed 
levy amount. 

The Cook County Clerk’s Office will implement the Property Tax Extension Limitation Law (PTELL) based upon 
its determination of the actual 2013 EAV for our taxing district. In the event that the tax cap limits the dollar 



Village of Broadview – Cook County, IL    
Explanation of the 2013 Tax Levy     
Public Hearing on December 2, 2013 
 

Page 6 of 7 

amount requested within the proposed tax levy, the County Clerk will reduce the overage proportionally from 
each of the levy categories to ensure that adequate funds are distributed to each of the fund balances. 
 
The 2013 proposed levy would equate to an estimated tax rate of 2.629%, after proposed debt service 
abatements. However, utilizing the tax cap formula limitations, the Village tax rate will likely be lower than 
proposed, or around 2.597%.  These rates, although much higher than previous years, reflect only $105,348 
increase in requested dollars; however if received, it will be extended over a slightly lower tax base.   
 
A historical schedule of the Village of Broadview’s tax rates is summarized as follows: 
 

 
2006 2007 2008 

 
2009 

 
2010 

 
2011 2012 

2013 
(estimate) 

Total Levy Dollars 
Extended/Requested $4,743,942 $4,849,410 $5,015,196 $5,078,899 $5,254,935 

 
$5,365,018 

 
$5,518,888 $5,694,079 

    
    

 Equalized Assessed 
Valuation (EAV) 267,489,978 279,872,816 308,627,383 285,491,817 280,257,063 

 
228,980,694 

 
213,496,637 216,570,770 

    
    

  Village Tax Rate  1.774% 1.733% 1.625% 1.779% 1.875% 2.343% 2.585% 2.629% 
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VILLAGE LEVY TRANSLATED TO SAMPLE TAX BILL 

The following is an example of how the Village of Broadview’s proposed tax levy could impact a taxpayer’s tax 
bill for a property valued at $100,000: 

  
 

2012 
(Proposed) 

2013 
 (After Tax Cap) 

Likely 2013 
 

A Property Value $100,000 $100,000 $100,000 No Re-Assessment 
Due in 2013 

B Assessment Level X 10% X 10% X 10% 

C = Assessed Value $ 10,000 $ 10,000 $ 10,000  

D 
X State Equalization 
Factor  ( 2012 factor) 

X 2.8056 
 ( 2012 factor) 

X 2.8056 
 ( 2012 factor) 

X 2.8056  

E 
=Equalized Assessed 
Valuation (EAV) 

$ 28,056.00 $ 28,056.00 $ 28,056.00 
 

F x Tax Rate ** 
  

  2.585% 
(estimate)*  
  2.629% 

(estimated-capped)* 
  2.597%  

G =Property Tax $725 $738 $729  

 
 
Increase/(Decrease) 

 $13 $4 
 

 
** The 2013 tax rates are presented as estimated computations; for comparative purposes only and do not incorporate any exemption 
considerations. 
 
A detailed worksheet of how estimated rates were calculated is attached for the Board’s information. 
 
More information regarding the levy process, visit the Cook County Clerk’s Office websites at 
http://www.cookctyclerk.com or www.cookcountytreasurer.com 
 
 
Respectfully Submitted, 
 
Jan Baptist 
Director of Finance 
Village of Broadview 

http://www.cookctyclerk.com/
http://www.cookcountytreasurer.com/
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2013 Tax Levy Calculations 1 of 1

Village of Broadview, Cook County IL

Proposed Tax Levy for Tax Year 2013

Limiting Rate =  (Prior Year Tax Extension Aggregate Total x Consumer Price Index) / (Current Year EAV - New Property Value)

2012 2013 Estimate

Prior Year Tax Extension (excluding Debt) 4,335,745          4,481,062          
 x Consumer Price Index 1.0300                1.0170               Confirmed CPI for 2013

a 4,465,817          4,557,240          

CY Equalized Assessed Valuation (EAV) 213,496,637     216,570,770      2013 Projected EAV based on Historical Trend

Less New Property Values 692,546             692,546              based on 11-year Historical Median

b 212,804,091     215,878,224     

Limiting Rate/Tax Cap = (a/b) 2.099% 2.111%

Fund Levy Category
Maximum 
Fund Rate  2012 Extension 

Tax Rate = 
Extension / EVA

 Proposed 2013 

Base Levy 

Amount 

Tax Rate =  
Base Levy /  

EAV

 Loss Amount 
(3% of Base 

Levy for Cap / 
5% for Noncap 

Categories) 

  Total 2013 
Proposed 
Extension 

Tax Rate = 
Proposed 
Extension / 
Projected EVA

 % Incr/ 
(Decr) vs 

2012 
Extension 
over Base 

 Clerk Reduction 
to Maximum 
Ceiling Rates 

 Pro-Rata 
Reduction to 

apport 
extenstion to 

Tax Cap 

 2013 

EXPECTED  

TAX LEVY 

EXTENSION 

Estimated 
EXTENDED 
Tax Rate 

 Expected 

Levy vs Prior 

Year 

Incr/(Decr) 

01 Corporate 0.4375% 905,357             0.4241% 905,000             0.4179% 27,150            932,150        0.4304% 3% -                     (50,244)           881,906      0.4072% (23,451)          

03 Garbage 0.2000% -                      0.0000% -                      0.0000% -                  -                 0.0000% 0% -                     -                   -               0.0000% -                  

62 Police Pension 0.0000% 628,107             0.2942% 870,614             0.4020% 26,118            896,732        0.4141% 43% -                     (48,335)           848,398      0.3917% 220,291         

61 Fire Pension 0.0000% 1,034,818          0.4847% 1,117,913          0.5162% 33,537            1,151,450     0.5317% 11% -                     (62,064)           1,089,386   0.5030% 54,568            

07 IMRF 0.0000% 149,447             0.0700% 150,000             0.0693% 4,500              154,500        0.0713% 3% -                     (8,328)              146,172      0.0675% (3,275)             

01 Street & Bridge 0.1000% 199,192             0.0933% 200,000             0.0923% 6,000              206,000        0.0951% 3% -                     (11,104)           194,896      0.0900% (4,296)             

01 Public Benefit 0.0500% -                      0.0000% -                      0.0000% -                  -                 0.0000% 0% -                     -                   -               0.0000% -                  

01 Fire Protection 0.6000% 707,314             0.3313% 650,000             0.3001% 19,500            669,500        0.3091% -5% -                     (36,087)           633,413      0.2925% (73,901)          

01 Police Protection 0.6000% 707,314             0.3313% 650,000             0.3001% 19,500            669,500        0.3091% -5% -                     (36,087)           633,413      0.2925% (73,901)          

01 Civil Defense 0.0500% -                      0.0000% -                      0.0000% -                  -                 0.0000% 0% -                     -                   -               0.0000% -                  

01 Auditing 0.0000% 48,677                0.0228% 48,000               0.0222% 1,440              49,440           0.0228% 2% -                     (2,665)              46,775        0.0216% (1,902)             

01 Liability Insurance 0.0000% 101,624             0.0476% 100,000             0.0462% 3,000              103,000        0.0476% 1% -                     (5,552)              97,448        0.0450% (4,176)             

01 Recreation 0.0000% -                      0.0000% -                      0.0000% -                  -                 0.0000% 0% -                     -                   -               0.0000% -                  

Total Aggregate Levy - Capped Funds 4,481,850          2.099% 4,691,527          2.166% 140,746       4,832,273     2.230% 8% -                   (260,464)       4,571,809   2.111% 89,959         

4.7%

30 Purchase Agreement 0.0000% -                      0.0000% -                        0.000% -                  -                   0.0000% 0% -                     -                   -                 0.0000% -                  

30 Debt  Service - B&I 0.0000% -                      0.0000% -                      0.000% -                  -                   0.0000% 0% -                     -                   -                 0.0000% -                  

30 Debt  Service - Limited Bonds 0.0000% 1,016,302          0.4760% 982,563             0.454% 49,128            1,031,691     0.4764% 2% -                     -                   1,031,691   0.4764% 15,389            

01 Fire Pension-P.A. 93-0689 Contribution 0.0000% 20,736                0.0097% 19,989               0.009% 600                 20,589           0.0095% -1% -                     -                   20,589        0.0095% (147)                

Debt Service - NonCapped Funds 1,037,038          1,002,552          49,728         1,052,280     -                   -                 1,052,280   15,242         

-3.3%

Total Levy 5,518,888          2.585% 5,694,079          2.629% 190,474       5,884,553     2.717% 7% -                   (260,464)       5,624,089   2.597% 105,348       

3.2%

 1,840$                     

County Rndg added to Corporate (119,718)            -0.055% (260,464)       -0.120%
Proposed Levy Over Tax Cap Rate Limitation
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